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I. Executive Summary

1. Overview
1 X7

o 2 EX7I2 CIIMX J|sto] ADAS £ juoto] OJEEOIHMS AXoE AHES
BB @7 Hste 2MFES elpste Y

2) &x =4

3 = UENTT

R 3| At | &®FHH|
E Xt = A | 1,999,955,880&
E X} 8F Al | RCPS
7] A 7t X| | Pre-money: 25,8494 02l / Post-money: 29,8498 0t2]
Z = E X K| - SBIIH|AEHE-1,00045HS, X|OHE MK £ X}-1,0004 5]
FAME O X228 | 28,236(6.70%)
= g 7k A | 70,830&/7F (AT 500)
E X X & | 2016KIF-IMM 22|2d J|es8HE
X F=2H 7 F=H 75
FEXa MEELE | HHEX 8 VB 28X=
EL7|12h10 &, oE2H H
BiE: =55, Z7HA, AT 1%, 208 6%
M ZF ZE A MBETL EX S 3 US HEHE PMFTLF = HEX 1 X
Aofeh o|FE0|HAl M ASETSO2HSHYE ® 3 =
M 1 o oot MFolE O|Lf
- IPO Refixing 3 2.7t249| 70%
- EXHX M0 4=#(Pre-emptive), Tag-along
7| Ef & 8| - Ext29 60%(16941 F, 1,199,931,030) MZEE, OFAAE(300 Cf
Ol&o| ZILE 2O 2 Xt =2 T 3,000 Cf 7HHHE Esh ZEA|
LI X| T &b, CF 2= BEXtg T 0|2 6 7HE O[Ljof otet
of sf 2 A ¢l | 0|23 CHEO|Al
° F2x 0%
H31zx 2gtol "FEHEXZON 1" P T st 8EI1 0
@ 7|2 E8H77[2H(ICRL2RH FAHE 7|5E7}t 58a5(T5) O[¢2 &2 F27[¢ @ 2YHE-TB(458)
@ LYTSHY H28x0f WME H77| 2 REH 7|=7HXE7IE #2 7Y

"R EXHROR2 ) SOl

OEEFARZO KICT 100 HEFA (T EQ)0], IoT, 22 E, FEE 2 56, UHD A0HEC|HIO|A, T

SH0H, XISEELY) S ARVREE S S ICTEe 220t HIEY S47(¢Y

SE|x
—_

AYEOF OEEFAL
@ |=0h CTaeatd =ot
HIEE S271¢
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(3) 2A e

& 7HH|

2010. 05. 10

182440+l

121111-0202184

ol

ADAS A|AHl 7jj8F gl

of2=

179 (20174 98)

e

130-86-51099

MEA 2T HEER 244, 9025 (FHAtS,

4

o2 205,700 | 56.37% | 205,700 | 48.81% | 205700 | 39.05% | CHEO|

AP IR -SVIC[30]E A 7| AR EXRIESH | 24,000 | 6.58% | 24,000 570% | 24,000 456% | @M=

POSCO-IDV A ZALCIE| IPHE 24,000 | 6.58% | 24,000 570% | 24,000 456% | RMF

KTMEFEX}ZE2S 24,000 | 6.58% | 24,000 570% | 24,000 456% | RMF

EEHAENHIL 11,000 | 3.01% | 11,000 261% | 11,000 2.09%

@RI A 4,000 | 1.10% 4,000 0.95% 4,000 0.76% | RMF

X Ed 8,823 | 242% 8,823 2.09% 8,823 167% | M

HE3 4117 | 1.13% 4,117 0.98% 4,117 0.78% | @M=

HYY 16,118 | 442% | 16,118 3.82% | 16,118 3.06% | M3

& xj ot 9,882 | 271% 9,882 2.34% 9,882 188% | @M

AX|L 4235 | 1.16% 4,235 1.00% 4,235 0.80% | 2MF

AU (1%0] 2 3,300 | 0.90% 3,300 0.78% 3,300 0.63%

ANZZ(1%0]FH 25,764 | 7.06% | 25,764 6.11% | 25764 489% | RMF

2016KIF-IMM 28,236 | 6.70% | 28,236 | 5.36%

SBIQIH|AEHE* 14,118 335% | 14,118 2.68%

K| OH Al Bl 1 &= X 14,118 335% | 14,118 2.68%

a2 105,353 | 20.00% | 22 20%
total 364,939 | 100.0% | 421,411 | 100.00% | 526,764 | 100.00%

*SEHES
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(5) Valuation

o IS 2020 HMZ TIHIeE 2021d MUY Sl AR FH, SA 2FA
20~25 POl PerE ME7ts & ALE odg += A2, o] 42 L3 2 Xt
9| gt It A2 EEHE

SXAS(AY) 20.0 | FLTHIt #70,830
SXZHX(A ) 298.5

SEUAEXIZIX(HY) 3731

FX712HE) 4

7|9 7}X| (PER 20) 913 | Ftekzt %173,322
7| ¥ 7HX| (PER 22.5) 1,028 | FEtet7t #195,154
7| ¥ 7HX| (PER 25) 1,142 | ket #216,795
IPOA| X|& 5.36%

IPOA| EX}IX|E7}K| PER 20 PER 22.5 PER 25
(A4=) 489 55.1 61.2

® 2021 BAEF MES JIHSIFSM, e FXHE S5t IRR 25.1~323%9°| A&

ASA HE M= EHE S8 M&A 7tsd80| &8

MobileEyeAto| AL 17d 38 Intelof s ot

nr

2> SARb b H[TH AMRIES ZI5t
17.6=20f Ol
= L3t OBD 7|Hto| HIPOfEIA H|O|E =ZHOf R A|(Fleetmatics, Octo, Telogis &) 2f

UBI 2lAS S &% 2+ 7tsd0l ti® =

rlo

At
(=]

olok
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2. Investment Highlights

=8¢

® ADAS DeviceE

EXIEQI B2B AFY @E gO

2> SAtE 2H 72kt ADAS DeviceE £l UBI E&® A} Fleet 22| ¥4 S0f DeviceE
TOfst 0 Data Subscription FeeZ A& £=Fdl= AIY DEHZS E3) E= 19 UBI
HEHEALQI Insure the Box@l H2%ES MALA|Z
2> o TR ER 7|EL 2 &2 E Q5 ADAS Device OiES =iA|7|= O
HHZES A2 = UXT SAL 12 A HES S AALE ZaA|7|1 2
PHEE F|goleis =4t U=t EXg
o AlFeol 243t = 7t
> 229 28X OEME2 AXS0| X #0F OfL|2f A™XIJLK| = FCWS, LKAS,
AEB E9| ADAS AMYE EISIY EAISL A= & ADAS AFHE AEFAXE
e 3¢ HAEZM S45HA 2ibE Aot ©Y
S DL SARS| ERZ A[FE UBL EYE AFE DOlF, 8 2 MI=E ez
gE|del /e, Al da 9| KRR QI 7|E EES UNSH d8Y Ae=
Ooff &
& 250t VY ER
2> SAC| ADAS V|2 H2AE ZAu =28 19 YHQ 2oL gARSH =&FQ
J&HEg MEYUS MEZ 240t Aoz, XXl d/fY 3 FH HAEE
ol O|F0f H AY
> Oi=ZEOZI0|AM ADASE E ot DeviceE TOiSH= YME2 =W, sHioz AUX|T
i&20] & Zsk|X| 0r 2TAES| HE &1 A= o
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II. Industry Analysis

® S At= XHMO|EFZAT(LKAS, Lane Keeping Assist System), TBfZ==74 1 (FDWS, Forward
Collision Warning System) S& Alsist= 702t 7|Hto] B XX} X[ A|AHI(ADAS,

o 2% ¥A

Adavanced Driver Assistant Systems) & E3 AL StEX}, EiA|, #HETF}

SO BOjsT 2 Mu EAM 485 KT AtY 2ES B9

> X, 1) ADAS A|Zt MAUS 2M30 SAIS| FL Target A|EQl 2) UBI(Usage-Based
Insurance) E3 A& Bl 3) Fleet Management System(XtZF 22| A|AH) AEZ

= Aot AL

1. ADAS A% Y U 53

S 201413 USD 20B O|2HO| QT A|EHS 2020 0= USD 60B 7}X| AEst A

2 0= /8 & U= &2H = 7N Zofet AIXAN A ITAHO: +=)2
A L=

Global ADAS Market

= Global Advanced Driver Assistance Systems Market is expected to
reach $60.14 Billion by 2020
80 r

60

20

2013 2014 2015 2016 2017 2018 2019 2020

=X : Allied Market Research, 2015)
® 20153 7|E TMA S5 X s o 1289L040o|n, 20174 1&7| 7|& FtH2t

7|2kol ADAS Z&f XtEF2 29220 Of == &, TH XA of 2% YL=2H0| ADAS

L=} =
A2"0] BAEAen, of 125900 48X Sl SEX7t ADAS Device O & XY
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(1) ADAS A% A%

[22E XS S5 =]

=
=l
= 947,080
< AT 869,083 907,062
T 775,573 808,401 ¢
K
HO
2
280,127 288,618 306,721 315,845 327,825 335,190
2010 2011 2012 2013 2014 2015

)5 2L A2 F

dEX m&EXR

=2
S =

-
B

= 7fA} 89 ADAS ofF FAf3}

=249 Tierl

of

| -

20

ZE[HEo 2l5HH

=

AMABO| =YE7] ARSHHA 50% 04O AFYA} 47t

FEAE WEADNO 95%E RHXO| H42f

dHz sSAH

(28 1] AFF2RES] [a — PRE7|S SQI0] MHE N A 2IAID AR} &+ 2L

(AHG A giojgd)

600 FEY N
‘sealbelt < & e »
500
400 ABS
airbag TCcS
300 side airbag
ESP
200
100
0
1965 1970 1975 1980 1985 1990 1995 2000 2005 2010
X} : NHTSA, Delft University of Technology, B3 S$XSH
ot=& H|RS O=, RE s HiU=0M= EH, HL 5 H4E8X SHOZ 0|0
ADAS A|AH EITHE O[F3t5t o, 0|2fst M= SE8XAEL SHAHE o
2 IUoOME  20l6d 7E JFsisEz  SEHHENM W 2EHA 2TXQ
ZES2TRZE Q5| AUMIIE SEXE FSot= A7t ZA5I0] 4HO| AYSH=
AtAZb EASIHAM B2, SEXE QHEO| Cfet 20| =OFX[A E S, O|=
TENSEE S SHAE Y22 ADAS FE o|R3E F7
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<16 QIFHA-AJA AEB, LDW AT BE
<16 AEB, LDW NCAP 28 F| 3E

<13 48A AEB, LDW 257

<14 AEB, LDW NCAP 35 FI

<16 2INFESN NCAP 25 F1 2
<18 AEB, LDW 584 9459t 3E

<12 FCW, LDW NCAP B8
<16 FCW, CIB § 293 &&
<18 AEB, LDW $34 9473t 3E

14 438 AEB 999
<16 AEB, LDW, LKS 5 NCAP 228 7 %2
<18 AEB, LDW 584 999 3

A2 Continental, HEXE, I8 EH 2|Mx|MIE

IO X: TP EHAL WA 7|22 A9 ADAS Needs

rir

2F M KHAutonomous  Vehicle) SIS ADAS A|AHIO X= HM EHAZRA
TXZE E2eo[3, AE0E &, 7tE HEFE S HMOSHA| otz FAsE=S
CIMSH(QIX]) fIEE EEHSID FH ZEE AL (HEH) A2Az oM 2(H Of)0|

Al
s¢ ASXHE 20|

7t
2> 5 71F WA Ags it § 4T MM, AFEH S Z2I30| HiNshE A
o IteFdits Ol ZZuSAFF(NHTSA)Ol Hetst Ao Ml 7|8 sFo=

&
SEHAEH 0~4)E TR, X 2 E2Y 2EXYHM S0 EAStD e MUXE
CHEE LKAS, FCWS £9| ADAS A|AHIS 7|2 AlYO|L} SMOoZ MEiE 2 Qg
ZEANSID Aen Ol XteFd 3THAEIE 2)0 siEEes A
> AEXAMES 2~33 W M= A 30| SiYSt= ANEFAX A FHIS

o XEFAH0| HE LEtE-FE R2FXC A0 EGESHAM ATF MAM, Ho faelE
SOl CHoE A|FE SACHE Ze= oy

— o |
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Increasing degree of automation
(VDA/SAE Definition for 5 levels of driving automation)

[XtEFd2| 5THA]

2] Ho| il
Level 0 i Azg;aﬁm - QFAP} KIS0 BE 7SS B4 KOBLD QIR

- Y8 7|58 AIESE610 TR QrHE 48t
= Of) ESC(HXPAZHORIHR]), SCUADIEISR ZZIES),
AEBRISHISAIAH), LKASKIIFXIXIBEAIAH) &
- 2} 7|58 ADAS(Advanced Driver Assistance System,
HOSTXK | AAE)2 SAE

Function-specific Automation

bavel @5 75 XIS)

- 5 7 Okae] ADAS7} S8IXo= XIS Hiof
Level2 Combined Function Automation - 0ff) SCC+LKAS, SCC+LKAS+AEB
(B8 718 &3) - 1852 NEFYUNK| 7ks
- O§Z5] Al MU2 RTX0A AUS

- 8% FY A X¥ AAZ DE QIHBY 7|52 HIo|

- 2FXI0] 70| WLSICIT TECIA| 52t Sl Q018
Limited Self-driving Automation e 7120 Wasichl 8uA ik o

Level 3 9 WOz SEKIOP] ZI50| HOHES 0
(P N — XA Of718] S0 UOOFSID] ALIA| 2] ATH=
Xfesz} SHKE AP =220] 2US 4 9
y - Xj0] 2 0|7t OE OMHTR 7|8 AAZ X0
|
fevara FullSefi~driving Atomation _ o @ xyxjor ojey. SWSE| ZXIK| A2 AAZ 812

BE TS - SXA0| BR B8, ALTO| HUS X0 U8

Az NHTSA, 0[0pST S| xREE

ATy
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(2) ADAS A% #A

XH

sigt

(ZHm2t HIA)

O o
® ADASO| 2 MM ZiHat, 20|H, 2to[tte] 37tX|2 e + U=, SA=s AT
FtH2HE 7|8te 2 oF Chret H/W, S/W MM MES oot UAS.
2 F82 MAME ZioEh 2o|H, 2to|tkel 37Xz fEY & A=H 2 T FtE=
MOl 21X HX|Z2 Ctdot =NE SAIM QXS SEE B/
> MEFAAE 1HK S M Tezs HSEV| OH2H 27tK Olge M =S
Sl AX sEES SgAE. 53l ZtHete b4, 95 EFS Jeds I BEA
220t MY
o Jioj2t MAC| OEM A[HO|AM &= ZR-OL0[7F TAMA 2tdXt AN CHEZO| HESD A0
80% Ol Mre EfoiH Y Jdg8s Ex
> COffh 2 O0L0[7h QIR0 USD 15BOf QI=-E[FHA QIO Xi=|At7t & O|2= 7|&
A7t
H

bN|
2

Of

>
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oF o E
2. UBI B3 AR M 3 £
® UBI(Usage-Based Insurance) E#E ZXE [HO|HEZE L EYXC 2FAHZ|, SFHE
o= 283 Y& HE 22 X5t M4E
> Che FHr{E| #0 ofLzl 2 & ¥ XY 5o 1=3E FEE B
FIHEQ MHIAE NI3E £+ Y0 EFE AEo HEzIt &455tH XMl
28X FX|7t 7tsoiCe &2E BEF
2 J|E XS EY2 2N g3, ¥ A2l S92 theE HEO Qs 80| AHE[0]
H3 AHXF= TQ OAlCE NEOo| HIEBE LES|0F Stn EBALE B3 A0
AHE et Melgel 3 14 REF0| ZasiN= T 14 FXE {6
st 52 ofoF St EXMTO0l U/RS. UBL EY2 EHY AH|X, EEAL
DA 38Ee 2 N2 = U,
g2 BEAHIX 9 HHSA| 25 3FHY Y
23 AH| X} 2H3AL
fEo] e
58 Y
R HuY vHE 4
oY 3ol 2y
At2: AT Kearney analysis
e It 0|9 F Ed HAETF ZpZF ¢ 1260HY, 106THY +=FLE I EHYE
CHH| 3H{ O|&O| ACHZl 18Ae] ZS Y= 31203, O|= X[Of 618TtYUC=E =2
M

Hag 20| 10~20CH=0| UBI E3

ValuePenguin !
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e UBl £ ZEZH AN AEZ= 20l6EHEEH A

oHF
om

F 364%0 MEEE NI 202210

USD 123B MEZ 0O A(2015E 7|& 22Y JIUXI £ £ 1,2000HH A

> UBI H32 A5, O|HZ|of 5 §E MZIRU 0| SOM EiSs AUs 82
iy Z710M 2% =2 JEME AY SiE

2 AN THAELEZ UBl E™E HIH2=z X{HStn U= fH= 9f 400{740|0,
MEXNOQI &3 AK(Statefarm, Progressive S)2F UBl M2 Al EH Ab(Insure the Box

Sz T2 + o0 xEHoE

[0]=, HZ0|AQ] UBI BE A|Z st 30|]

a4 013 Uf UBIZE ALBBE U= 24 39t 35 aws Y3 UBI Y TofA4 B0 F
(%) ()
12 20 4
15 1
8
10 1
4
s R
0 0
iz 132 147 ‘0
X} &: Towers Watson Survey e HEAFA
® UBl HHO| &&= EY AH|XIO| AE0| 23 S22 Oty = Aol 40| Ihssot
DeviceE EM{st I DeviceO|A HEIAY| FTH MHE £5Hs1H 1 FMH Datas

o2 H3 Q88 MH

2 oZjet T YEH= B LHNSHAE D=L T S22 JfMdst=0 7|0
2> A= HEAMO0| DeviceE THONSHT HE AHXES FH HEE Fo/&45t0]
EAA HSSHEHM =9 HE 7ts
How it works
: )))
Car with telematics Infrastructure - The data Insurance company Invoice - The data can
device - The telematics is analyzed and sent to be used to influence or
device driving behavior the insurance company’s calculate entirely the
information to the IT system customer’s premium
telematics infrastructure
©
The customer Customer
receives feedback
Internet Smartphone on driving via
computer and
smartphone
IMM 1n Manus Mundus // 14




ST AFE TA] Strictly private and confidential

o UBI 28 E ol EXkl= Devicee S X|7tX|= OBD(On Board Diagnostics)Zt CHA
N

> OBD= AtSAe| F7|/TAHQl & HEIE =2olstd Hojstr| flst =228 BE
HEh 742 o0|st=0, OBDE & A AlZh FAAME|, SMS/=7t% 52| GEE

Mgt 2HAMO $F5tn A

> 2L}, OBDE YXAMOI FHHO| =otEo M2 EFHAMIF 2T A S2s
mopst=H= otA7t AS. oE S0, 8740 et JE= & &= AKX 27t
OofH O|F, O H&0M SEHE oA =JA=Xls T = gs

f
= HA
> UBl EdS Adstn A= EHHAS2 AHH OBD 7|7|8§ 7HESHO HEOAHL
a

IMM 11 Manus Mundus



ST AL E A

Strictly private and confidential

[F8 UBI 4& % =]
27t %= oj2
The Co-op
AH| ITB Progressive State Farm Allstate
Insurance
HE A 2o 8& Drive Safe &
Snapshot
FA OBD2 7]¥BLe] 3}k bo]El 2 3LA7} &3] Save(DSS)
- . n
! Z3743)] i
! FORE AL =2 H
I 2814, 5 BRI/7v, orda|x], H
: SRY ¥4, i
! 2 Host 28 A2t ERB|M, Al | BHXL AL
I a7t 2| 2HA| H
=Y 2705 e 28, | D™l 800+ gootds He i
: =874, motorway :
I SHAL TS S | 2HAIL, olge=z LEREL 5t |
: F7ial & Tl !
| a=% & Foh £, T 2T
: EA+ S H
I THAIZE !
M (]
H Snapshot OnStar, SYNC, Drivewise |
I =ZI%HK| | thein-tele-box (OBD) | Smartbox %HX|(OBD) .
: XHX|(OBD) In-Drive (OBD) Xx|(0BD) |
1 1
1 1
I EXHE f8 f8 f& Ra /= ]
L o o o o o o o o o e ] e e e e o e e o e e o e e -
ZSH7{2| 5EHA| Safer Driving
At FAAZ
6000/8000/100000+2 S Score T2 At FAAE
gdolzn - 18,0000+
MEd 2 HiqA (Q0O}Lt AFS) 7,5000t+ O|st
o|st
Or2|X| 5o X17~75M| 7t7ts
R *|CH ojL 100 OFY %[ EHO1 20% %[ 50% %[ 30%
ahol == 30% &l ~ 20% &5
B Z|c &5 10% (ZFIAl 5%) (A 10%)
g50i% s Z|CH 20%
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3. Fleet Management System(X}2F 22| A|AE) A|%E

o Sic DR Y=o HSAHESS AM) AT, U e AR Fu A NS
etz MM mYs HAs I 33 A%g FNE
> S2p, AETL WA S Fleet RHSS AVl 29 AT X, 2% Pz 58
FeHoz BAKD O LOpHAE AR oy Edl 2 Hl8g Hus| Y
=g Y3
> FMA AZoM S Aol Che oF Ol%7t CHEED 9lof ADASO| e
40| HOIXIT YU
1) NE 72
o 0164 J|E OlRQ| H2A £ ML 1209 H, FH =g ABX Oas o
26009 T Y=o| HL 20154 7|E L6509tThel SHEX7H SEEO| U
(013 23 21A 2 2EX 72
(2Hl: o) EsAN £ HQ ERAEH) 1UHT 294 =¥
A 1,240,006 26,400,000 21.29
20 O O] 4t 34,720 17,953,079 517
20 C§ O|d} 86,800 1,736,008 20
Z|C{ 6 CH 1,118,485 6,710,912 6

AH=

o I Lf EHAl A|EC| Z2 2016 10¥ 7|&E <F 250tCHO| EHA|7} 2B 0|H, L HEFt
| Y=

AlZ2 2015 7|E2 = 9of 540tLY, & 995712 HE T HH SO

(2 MEe 8% s

o WaojEix Juro

>t
n
e
i)
Rl
| >
o
rlo
Ho

& A I JIAel HA SIK|, T e,
of Ho[EIE Mol BalgozM J|IEo| 2|7t
8

ZOl A Ol &2 M

o
= =22 T M =Tl

=2 UBI E3 A|MDt DOpEZEX|Z  Octotelematics, Fleetmatics, Telogis, Zubie S9|
2XS0| OBD HIOHE 7|Ho =2 &iT &M HSS
® Fleet AN S2 ZMAIZE 20 ofL 2t 2TXSS SM/AEE 5 A= HEHHQ FE
X ALE Fof Y = Us 27 &Y HE S22 ATMIAE FOE £ U=
ADAS =2/0| MEXoz HQSHH, A T2 I7I0|M B o3 oFstx 1 US
> MEXHEZ, HA)Q| AL OEM EHA 0| A ADAS SystemO| EFXHE|0] ZA|E|= X}E0|
Aol gion, M2tA Aftermarketd] A{ ADAS DeviceE =g EHOtOF of
22|
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[ OfEIA 7|4t Fleet Management System T=UA| F=Q &fEH0j| CHgF 07 ST

Improved productivity

Improved routing

Improved customer service

Decrease in fuel consumption 46
Improved vehicle maintenance 41
Reduction in labor costs 22
Decrease in accident costs 15
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CCO Dinesh C.
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Senior Data . o ] )
Scientist Amy Ching VEONS * Brown University, A.B. in Computer Science
cientis
* Depaul University, Master of Predictive Analytics
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. * i Carvi Inc. Data Scientist
.. | Christoph : o . :
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3 105353 | 20.00% | 22 20%
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SESUES
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CEO Total Head Count
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B.OD
A1 4(8) A2 E5(3)
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e HAY Y& F2 Product L5

4
' '
)
Model Name CarVi 2 CarVi 1.5 ! CarVil K15 ADAS100

' '
: :
' ' Ty | -~
' ' |
' ' =

A ' ' /
] ’ !
L ]
' ' |
' ' ]
' i
' '
)
H 1. LTE 2 W(SGATE) -
' A Q40| IO| 712}
' O o itaag Pty e 1 EAIE AT ADIES AF

saus | - '3 e oo PC |1 Lo o2 47101 A
' == O oy CABAO RRFI0ict ItE on
$ (Display % 2)) !5 H0JE| &/ 4 Rating ). 2R E CAFH0|
. 6. Amazon o embedded 1 6.DIY
' Qualcomm APS ) '
: '
: :
1
4 H/W 510§ $150 ~ $250 H/W 20§ $100 ~ $150 -
0 Pricing 1+ | 2 Data Subscription Fee: $5 ~ | Il Data Subscription Fee: $5 ~ | H/W T0j: $299 H/W §0§: 170,0008! H/W E0§: 175,0008
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(3]

B2B AM Sales OEM Market 1} AEFYXS K}
Teraet 2 2N/ 2SS A ERAMS.  F/x7tOEMEUE UH| HA/BHEAL 5.
arget 2 (7| & Telematics 117 Target) (ADASO| BT 2%) HEXHZE A
- ADASE 7|¥te2 AN Al & LA F 310 . 4X Dol "2Y00|" ADASE THESX| 2 - DESR0|M BH2| FYA FES2HS R
10/ xf B 28 ZL(25% AL E HL) 3= X7 Brand0fl ©f R 2 7to= QY ALV RSE = AL} OFE Auto Pilot 7| &
TG TE | cavrorn wmex 2es uzoier gu of BTEIX| e BRI WY
SB2TE QoI HS(R2| Tool HS)
Target =227} Y=, 78, 0|3, OtA| O} ols, 53 §.2 F/X7} DA 20N 22 HelB
g =02 g XHEXH M= 27} Target FY3H= 27t Target
2) X FTHXL 7Y A=
® 3 7~9749| ZI2tEtE B XEFY HREILE TSI 15 aHO[AE A=
2 ZMXtE 0|3, AOE JAR= ZHEE, s =T 7|2 M X2 FOHSIH
SA Ztoet €242 EHXista "Fihet QA pte 2 s o227 A& o
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1. X FHEHEA
1) MFHEfE

(EH9]: wiatel)

AL 20154 (H|67]) 20164 (H|77]) 20174 2
=2 T/4H| =94 T/4H| = T4 H|
SEXA 253 26% 1,006 41% 810 27%
201 T M KA 2 0% 208 8% 119 4%
T 62 6% 428 17% 371 13%
7|EFS S X} AL 134 14% 224 9% 209 7%
XY L KpAH 55 6% 146 6% 111 4%
H| QS X}AH 731 74% 1,460 59% 2,146 73%
E X} KA 1 0% 454 18% 912 31%
S B KA 30 3% 111 5% 113 4%
SN 696 71% 891 36% 1,105 37%
7|EPH| S = KFAF 4 0% 4 0% 16 1%
KFAEA| 983 100% 2,467 100% 2,956 100%
R 892 91% 402 16% 362 12%
o QU= 22 2% 16 1% 44 1%
CHo| Xt 2 399 41% 150 6% 145 5%
7|EFS = =k 471 48% 237 10% 173 6%
HSSER 1,188 121% 1,154 47% 1,107 37%
E7|Xel2 1,123 114% 1,040 42% 993 34%
[HRSE=Yo: ES=3bV] 65 7% 114 5% 114 4%
EREY. 2,080 212% 1,556 63% 1,469 50%
X2 110 11% 146 6% 155 5%
ArE2Ao= - 0% 3,564 144% 4,485 152%
Aaz - 1,207 -123%|- 2,799 -113%|- 3,153 -107%
RHELEH - 1,097 | -112% 911 37% 1,487 50%
BRSIXpEEA 983 100% 2,467 100% 2,956 100%
(2) YA MM

(EH9l: wigkel)

S 20154 (H|67]) 2016 (H|77]) 20174 2Q
=4 TgH| =94 T/gH| =4 T4 H|

o =oH 304 100% 568 100% 52 100%
=<7} 468 154% 797 140% 189 362%
oj==o0|9 - 163 -54%|- 229 -40%|- 137 -262%
Thof | QF 22| H 514 169% 1,314 231% 222 424%
o]l - 677 | -223%|- 1,543 | -272%]|- 359 | -686%
o: Ko KBSl 27 9% 10 2% 32 61%
dAHIE 500 164% 59 10% 26 50%
M7 ol - 1,151 -378%|- 1,592 -280%|- 353 -675%
Ol |H| & - 0% - 0% - 0%
ch7|20[Y - 1,151 | -378%]|- 1,592 | -280%]|- 353 | -675%
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V. Valuation %! 0OfjAt Q&
1 2%

(1) SA £

Projection Year

2018E 2019E 2020E

of & 4,923 34,250 49,684 86,993
After Market 4,923 34,250 49,648 86,921
2Es|Ab 1,211 22,046 43,168 80,236
Fleets(2%&, BHA|, M EF}, ZSAF Hx| =35 3,712 12,205 6,480 6,685
B2C mhof 0 0 0 0
Before Market 0 0 36 72
OEM M Etof 0 0 0 0
OEM 7| < License 0 0 36 72

o =27}t 3,058 14,918 21,811 42,317
21 TH 2 I 1,034 5,756 8,096 15,879
L 2HI 432 2,404 3,383 6,635
JIEHI ZBHI(2E XHAHAL2EH| T8 1,593 6,758 10,332 19,804
of £0| < 1,865 19,332 27,873 44,675
of Z0/9 E 38% 56% 56% 51%
Thof 22| | 2,064 4,332 11,399 23,342
2| 538 912 1,710 2,673
ol HI (22| SMHE| ) 686 1,520 3,767 7,963
Z7 AR ZtH| 128 195 332 522
=] 171 329 706 1,291
ZE D MAH| 419 1,180 4,484 10,178
A 2| 60 120 239 479
= 62 75 162 236
7| E} EFoh| 0 0 0 0
gdoly (199) 15,000 16,474 21,333
20/ E -4% 44% 33% 25%

7| Et£=2l 0 0 0 0
7| EHH| & 51 51 51 51
O|XtH| & 51 51 51 51
M| & ol (249) 14,949 16,423 21,282
BHolMH| 2 0 3,633 3,991 5172
g7|=o0[¢ (249) 11,317 12,432 16,111
5tz/70/9 E -5% 33% 25% 19%

o Oj=ol: Hixf L= Aol == ITB U Sompo, Jack Coopers Logistics S 2|20
ZEASE EHSOl sl E HE A AY 2T 52 BE5e FE5eH, 20194
RHe FHH2Z A7 N A4S 718 (Data AFERE HHY)

® D=7} Device & CHE BOM CostE AMAHSIY XNZRI7IE HMEIIFolH FI/HHOZ
Mz=ZHo= WEH 2 AdE FERLO| AN Bdste FEALSZH 0

o IhEtH[: QIAH| A2 =|Ae| o1F HE A= ofA LESIA2H, M|

THEHHI= 2lAtel ALY A=l E
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[HEE A M &+ A HE i 8 - A HAl]
Projection Year
2018E 2019E

Carvi, inc.

(Unit: MKRW) 2020E

B2B companies(Accumulated) 5 6 31 59
Insurance company 1 2 8 15
Current proceeding company 1 2 2 2
Additional Insurance company 0 0 6 13
Fleet Management 4 4 23 44
Logistics 2 2 18 34
Car Sharing 0 0 0 1
Taxi 1 1 0 0
Rent 1 1 5 9
Total Car Sales Volumn 24,200 123,400 161,292 314,709
Volumn by B2B Sector 24,200 123,400 161,292 314,709
B2C Sales 0 0 0 0

@) MAY £

® IAOM F=Fot =0 Chs 20l 7|EC=2 X FFot 21 Lt 3.

—

d

(Ehg):uHatel) 2017E  2018F  2019E 2020 |
ES 200 7,000 18,036 32,072
After Market 200 7,000 18,000 32,000
35| AL 0 6,000 14,000 25,000
Fleets(2%, EHA|, BIEF}, 2} M| = 200 1,000 4,000 7,000
Before Market 0 0 36 72
=7t 1,600 5,800 8,200 14,000
AT 2 H| 200 3,000 4,500 7,000
(= 100 800 1,200 2,000
7|EbR| = ZH| (R Y RpAHA 2] 23 1,300 2,000 2,500 5,000
TESS B -1,400 1,200 9,836 18,072
THO| 22| b 2,064 3,619 7,639 12,310
= 538 800 1,200 2,673
Ol M| H|REDZSMH =) 686 1,300 2,500 3,500
Z7FAFZHH| 128 195 332 522
NN 171 329 706 900
2t M| 419 800 2,500 4,000
M2tz g 60 120 239 479
oz 62 75 162 236

% ofo|el -3,464 -2,419 2,197 5,762
7|EfH| & 51 51 51 51
O|AtH|-& 51 51 51 51
MZ0]9} -3,515 -2,470 2,146 5,711
HOoIMH|& 0 1,142
27101 -3,515 | -2,470 2,146 4,569

IMM 1o Manus Mundus 44



Strictly private and confidential

EXAALE DA

ol

Moj 2f

3

ol

A

ol
w0

O

ITBO| 22

I

ts 23

60%2| 220!

=
[

80%, LI X[ CHSH A

I2{sto ITBO|

712t

Lo
O

=
—

2017 0j|

INESH

Kr

ofl

Kiu

-

u0

o THEQTL S|AFIL MAISH HZY Cf

olo

1of

Aoz O &5

s
I

KPELCE &A

AL
=
A

30

_

ol

KO

K

IMMlnMannsM\mdus



S A DN

Strictly private and confidential

2. PeerGroup £4

® HlW7HX| "It wWAZS MBS0 A0 SAe| H|F 7|#F ADAS R HIO|H AtYS
SRSt AFEHQ YSFHAL= EMSIX| Rl ADAS MYE 7IE MEO F7HSHAALE
A AtY2 2 ADASE F7toh HEALE Ch3at 20| M3
= O BHYEZI0|YA: L{H|AO|M, HUD, AXtE2F3d OotME AKX ADAS, CAR
DVR(Z38fA) & i, W=
2> @ g3YA: LfEAOE 8 Map S/W, XEE  SEEA EBEH PC
LBS(RIX|Z[BhMH| £) At
= 3 LCHM™AE!: AVNC, D-Audio, Monitor AMP. ADAS £ IVI A|AHE|(In-Vehicle
Infotainment System) &= g, H=, ZHOf
> @ FUA FAFH JHE A[LE S SYMIIALES Mz R EOf, S52AH
FUAREHEIEE= GM, ELUM & 228 A N0 XAEFE HEMBEIHE
L, HHAOE &) 35
TE ZHtYo{Eato|HA a%lof CH/ Y~
x2 J7t
0171113, 2 9,520 10,600 1,720 9,370
2Q 7|=EZ7HE) 9,740 10,900 1,440 11,600
52% Z[AIHR) 15,300 12,800 2,180 14,450
Z X 7HE) 5,700 9,600 999 9,060
15,000,000 10,425,682 99,212,148 23,911,798
1,428 1,105 1,701 2,238
2,823 993 1,773 6,988
-350 42 28 11
-285 41 14 -21
- 27.7 102.1 -
® I dHAEE 7IELR Peer OF 70| O3S EO[H, ¢ G5 EUS W SEA
BExXoz HIGAS WO x20~25 =72 A|YHII7L 7t A2 EY
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3. EXIOE 53
o BT 20208 AMEZ J|UoR 2021W AEY| AFSHE HOEZ XM, SA A
20~25 HEo| Pers HgJts o HOZ ONE 4 on, o ZP ci2d e X
9 gEIl 5T Ao BEE.
SXAS(HR) 200 | LTIt #70,830
EXZHX|(AH A 298.5
R RIHRI () 3731
EX}7|12H() 4
7| 47X (PER 20) 913 | FLEH7t W173,322
7|9 7}X|(PER 22.5) 1,028 | FEEH7L $#195,154
7|9 7}X| (PER 25) 1,142 | FEekt #216,795
IPOA| X|& 5.36%
IPOA| EXIX|E7}A| PER 20 PER 22.5 PER 25
(A4 489 55.1 61.2
EXj5ol(edgl) 289 35.1 41.2
ES
® 202114 TACH MRS JIESIYS, ST EXHS E3H0 IRR 25.1~323%0 202
Se g 4 US HOR O4g
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> ADAS Device £ 8%t =XI=Q B2B Al 2l HQ

\

SAH= X F TSt ADAS DeviceZ E3 UHH AH|Xt ECH= UBl 2 A} Fleet 22|

AKX S0 DeviceE TOiStL Data Subscription FeeE A& £F o= AtY ZREHEZ Ed

A= 19 UBI EE ALl Insure the Box@t 0|0 AHS MHAA|ZA

vooHRl RFXL FR 7IES 2T SHE Q) ADAS Device DIEES HOHA|Z7|= O
HHE8s AS = UKD SAe| 1A2 ISA HME S S AHRE HdaA7|2 2d

7H
HEE Flgdte= et L=JF EXe

> MNEe| 4T =l 7tsd

v 224 AMit OEMES AXS0| CH&AF 20+ ofL|at ASAIIIX|E FCWS, LKAS, AEB
9| ADAS AtAZ BRSO EAISI A= S ADAS AFE2 XEFdUXE 7t B
S A 22O TAE Holztn MY

v ESH SARQ| ERZU A[ZFQI UBL HE A™E Olx, fH &9 Mimg Seez g™l
28, At 4 529 QR Qg 7|E E¥E UASIH 48 A= o4

> 258 7|8 B

v SAtel ADAS 7|22 HAE ZI 2RY 19 Mol ZUolojet KA $EQ
Jlgde MRS HEZ 943 2oz, X&HY dT/Y o FH HAES S

0|20f t Y
v O|ZE{OFHOIN ADASE ETE DeviceZ HOjsts NS LY, Sfelolz UKD

20| & ASEX| §oF 2HA=2l QEs Bl

v gF AT U SAe] EH[HE YTEEE HAS 0, SFHH[S 371580 i
=2 A22 odElof, ¥ AFO| At Cigt EXAH22 HES 2o|= B, Ak
FXE Fo|5tuxt g
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